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I. PROFESSIONAL BACKGROUND
A. Education:

Ph.D., Political Science, Washington University, St. Louis, Missouri, 1973
M.A., Political Science, Washington University, St. Louis, Missouri, 1970
B.S. (Honors), Political Science, Loyola University, Chicago, Illinois, 1967

B. Positions:

Research Professor of Public Policy, George Washington Institute of Public Policy,
The George Washington University, 2009-

Conduct research on issues pertaining to the economics of aging, including retirement
saving, household wealth accumulation and distribution, Social Security and pensions,
individual taxation, and fiscal implications of aging populations.

Senior Advisor, Fiscal and Economic Affairs, AARP Public Policy Institute, 2006-09
Primary duties are to conduct research and analyses that cut across the four subject matter
areas in the Public Policy Institute (economics, health, long-term care, and consumer
affairs) and to provide advice and guidance to the Director of the Public Policy Institute
and the Director of Policy and Strategy on fiscal and economic policy matters affecting
the mission of AARP.

Associate Director (Economics), AARP Public Policy Institute, 1990-2006. Primary
duties: manage research staff of nine professionals and one administrative assistant on
economics and aging issues; manage research budget of approximately $1 million;
prepare research agenda, make work assignments and evaluate products and
performance; supervise support staff and interns; conduct research and write research
papers on tax, budget and income security policy issues (both federal and state); prepare
memoranda and testimony synthesizing research; present research papers at professional
conferences; present internal briefings to AARP staff and volunteers.

Senior Analyst (Economics), AARP Public Policy Institute, 1987-90. Primary duties:
conduct research and write research papers on tax, budget and income security policy
issues (both federal and state); prepare memoranda and testimony synthesizing research;
present research papers at professional conferences; manage contracts of outside
consultants; present internal briefings to AARP staff and volunteers.



Associate Professor (tenured), Urban Affairs and Planning, Virginia Tech, 1978-87.
Assistant Professor, Department of Political Science, University of Georgia, 1974-78.

Assistant Professor, Administration Program, University of Illinois (Springfield),
1973-74.

C. Visiting and Adjunct Positions:

Adjunct Professor, Department of Public Affairs, George Mason University, Fairfax,
Virginia, 1987-88.

Social Science Research Analyst, Policy Studies Division, Department of Housing and
Urban Development, Washington, D.C., 1985-86.

Visiting Associate Professor, School of Public Affairs, University of Maryland,
1984-85.

Visiting Associate Professor, Department of Administrative Sciences, Naval
Postgraduate School, Monterey, California, Summer, 1984.

Program Analyst, Office of Urban Policy and Evaluation, Dept. of Housing and Urban
Development (NASPAA Fellowship), 1977-79.

Selected Publications

"Retirement Replacement Rates and Retirement Wealth InequalityAmong Baby Boomer
and Other Birth Cohorts," Journal of Retirement, (with Megan E. Hatch),
forthcoming;

“Fiscal Effects of Population Aging in the U.S.” Chapter in Hudson, R.B. (ed.)

The New Politics of Old Age Policy (3" ed.). Baltimore: Johns Hopkins
University Press, forthcoming.

“Retirement Security Across Generations: Are Americans Prepared for Their Golden
Years,” Pew Charitable Trust report based on work done by me and Megan
Hatch for our Pew-funded project How the Great Recession Affected Boomers’
Wealth Mobility and Retirement Preparedness, 2013

“Boom and Bust: Housing Equity Withdrawal and Consumption Decisions and Their
Impacts on Household Wealth,” Journal of Aging and Social Policy, 24 (1),
January-March, 2012, pp. 1-28 (with Carlos Figueiredo and Satyendra Verma).

“Fiscal Implications of Population Aging,” Chapter 25 in Handbook of Aging and the
Social Sciences (7" ed.), (Binstock, R. and George, L. eds.), Elsevier
Publications, 2011.

“Housing Wealth Effects, Boomer Refinancing, Housing Debt, and Retirement Saving



Adequacy-1989-2007,” Housing in Retirement, Society of Actuaries monograph,
published at http://www.soa.org/library/monographs/finance/housing-
wealth/2009/september/mono-2009-mfi09-toc.aspx.

“Population Aging, Entitlement Growth, and the Economy,” Ch. 10 in Boomer Bust:
Economic and Political Issues of the Graying Society (R. Hudson, ed.), Praeger
Publishers, 2009.

“Population Aging, Entitlement Spending, and America’s Economic Future,” AARP
Public Policy Institute, (Fall, 2006).

“Losing Ground: Has the Economic Expansion Helped or Hurt Older Americans?”” Data
Digest #147, AARP Public Policy Institute, September, 2006.

“Boomer Wealth: Beware of the Median,” Data Digest #143, AARP Public Policy
Institute, September, 2006.

“In Their Dreams: What Will Boomers Inherit?” Data Digest #139, AARP Public Policy
Institute, June, 2006 (with Carlos Figueiredo).

“Extending Preferences for Dividends and Capital Gains: Who Gains the Most?”” Data
Digest #133, AARP Public Policy Institute, March, 2006.

“Comparing Boomers’ and Their Elders’ Wealth at Midlife,” Data Digest #123, AARP
Public Policy Institute, September, 2005.

“The Inequality of Financial Wealth Among Boomers,” Data Digest #100, AARP Public
Policy Institute, July 2004.

“The Distribution of Financial Wealth Among Boomers,” Data Digest #99, AARP Public
Policy Institute, July, 2004.

“Pennies from Heaven: Will Inheritances Bail Out the Boomers?” Data Digest #90,
AARP Public Policy Institute, October, 2003 (with Mitja Ng-Baumhackl).
“Repealing the Tax on Dividends: Benefits and Costs,” Data Digest #84, Public Policy

Institute, AARP, February, 2003.

“A Profile of Older Taxpayers,” PPI Data Digest #76, October, 2002.

“Deeper in Debt Redux: Housing and Nonhousing Debt Burdens,” PPI Data Digest #75,
Public Policy Institute, AARP, September, 2002 (with Carlos Figueiredo).

“Entitlements and the Economy: Past Trends and Future Projections,” PPI Issue Paper
#2002-13, September, 2002 (with Satyendra Verma)

“Deeper in Debt: Trends Among Midlife and Older Americans,” PPI Data Digest #70,
Public Policy Institute, AARP, April, 2002 (with Carlos Figueiredo).

“President Bush’s Tax Plan: Impacts on Age and Income Groups,” PPI Issue Brief #54,
Public Policy Institute, AARP, December, 2001.

“Wealth Distribution in 1998: Findings from the Survey of Consumer Finances” Data
Digest #44, Public Policy Institute, AARP, April, 2000.

“Income Growth and Inequality Among Aged and Nonaged Cohorts,” PPI Issue Paper
#2000-01, Public Policy Institute, AARP, January, 2000.

“Do Baby Boomers Save and, If So, What For?”” PPI Issue Paper #9906, Public Policy
Institute, AARP, June, 1999.

“How Do Minorities Fare Under Social Security: A Response to Two Heritage
Foundation Reports,” PPI Issue Brief #34, Public Policy Institute, AARP,
September, 1998.

“The Flat Tax: How It Works and Will It Work?”” PPI Issue Brief #27, Public Policy
Institute, AARP, April, 1997.



http://www.soa.org/library/monographs/finance/housing-wealth/2009/september/mono-2009-mfi09-toc.aspx
http://www.soa.org/library/monographs/finance/housing-wealth/2009/september/mono-2009-mfi09-toc.aspx

“Entitlements and the Federal Budget Deficit: Fact, Folklore, Future,” The Milbank
Quarterly, 74 (1996).

“The Distributional Effects of Reductions in the Consumer Price Index,” PPI Data Digest
#22, Public Policy Institute, AARP, February, 1996.

"Entitlements, the Deficit and Spending Caps,"” Journal of Aging and Social Policy,
(Fall, 1994) (with Kristen Aleksa).

"Modelling the Macroeconomic Impacts of Health Care Reform," Issue Paper #9404,
Public Policy Institute, AARP, June, 1994 (with Janemarie Mulvey).

“Entitlement Spending: Myths and Realities,” Tax Notes, December 20, 1993.

"Did Tax Reform Hurt the Elderly?" The Gerontologist 32 (August, 1992), 472-77.

"Personal Saving and the Life Cycle," Issue Brief #12, Public Policy Institute, AARP,
January, 1992.

"Federal and State Income Tax Reform and Older Americans,"” Policy Studies Journal
(Fall, 1990).

"The State Taxation of Nonresident Pension Income," The Fiscal Letter 12
(November/December, 1990), National Conference of State Legislatures.

"Marginal Tax Rates and Older Taxpayers,” Tax Notes 49 (November 5, 1990) 679-
94 (with Janemarie Mulvey).

"Tax Reform, Revenue Windfalls and Elderly Taxpayers,” Government and Policy
8 (February, 1990), 41-52.

"Options for the Public Financing of Long-Term Care," Issue Paper #8908, Public
Policy Institute, AARP, August, 1989.

"The Taxation of Social Security Benefits: Issues and Policy Options,"” Issue Paper
#8906, Public Policy Institute, AARP, July, 1989.

Editor, Social Security and Economic Well-Being Across Generations, Public Policy
Institute, American Association of Retired Persons, 1988.

"Fiscal Austerity, Grant Structures and Local Expenditure Response,” Policy Studies
Journal 16 (Summer, 1988), 687-712.

"Economic Recession and the Fiscal Conditions of City Governments,” Journal of
Urban Affairs, 10 (1988), 253-72.

"Political and Economic Influences on the Bureaucratic Allocation of Federal Funds:
The Case of Urban Development Action Grants" (with R. Carter Hill) Journal
of Urban Economics 16 (1984), 158-72.

"Stability and 'Competition' in Budgetary Theory" American Political Science Review
(December, 1982), 859-72.

"The Impact of Annual Authorizations on Military Appropriations in the U.S.
Congress," Legislative Studies Quarterly 6 (August, 1981), 439-54.

"The Economics of Choice in the Allocation of Federal Grants: An Empirical Test"
(with R. Carter Hill) Public Choice 36 (1981), 63-73.

"Appropriations Politics and Expenditure Control,”" Journal of Politics 40 (February,
1978), 163-78.

"'Increment’ and 'Base’ in the Congressional Appropriations Process,”" American
Journal of Political Science 21 (May, 1977), 341-52.

"Budget Control and Fiscal Policy Making," in James E. Anderson (ed.) Economic
Regulatory Policies (Lexington, Mass.: D.C. Heath and Company, 1976), 13-29.

Mandatory Expenditures and the Defense Sector: Theory of Budgetary




Incrementalism Sage Professional Papers in American Politics. Beverly Hills
and London: Sage Publications, 1974,

Conference Papers:

“Effects of the Great Recession on Retirement Security Across Birth Cohorts,”
Presentation at Pew Charitable Trusts/Mott Foundation convening, DuPont Circle
Hotel, December 5, 2013

“Replacement Rates Across Birth Cohorts: Adequacy and Inequality,” Society of
Government Economists, November 6, 2013 (with Megan Hatch)

Spending Entitlements and Tax Entitlements, National Tax Association, Philadelphia,
PA, November, 2008.

“Cohort Differences in Cashing Out and Use of Home Equity,” Washington, DC, Society
of Government Economists, June 2, 2008.

“Mortgage Refinancing and Consumption of Housing Equity Among Boomers, 1989-
2004,” Association of Public Policy and Management, Washington, DC,
November, 2007.

“Mortgage Refinancing and Consumption of Housing Equity,” Gerontological Society of
America, San Francisco, CA, November, 2007.

“Are Seniors Being Crushed by Debt?”” Western Economic Association International, San
Francisco, CA, July 5, 2005.

“Baby Boomers’ Debt, Mortgage Refinancing, and Consumption of Housing Equity,”
Western Economic Association International, June 30, 2004 (with Carlos
Figueiredo and Satyendra Verma).

“Baby Boomers’ Debt, Mortgage Refinancing, and Consumption of Housing Equity,”
Gerontological Society of America, Boston, MA, November 22, 2003.

“The Distribution of Financial Wealth Among Baby Boomers, 1989-2001” Paper
presented at the annual meeting of the Western Economic Association
International, Denver, CO, July, 2003.

“The Distribution of Financial Wealth Among Baby Boomers, 1989-98” Paper presented
at the annual meeting of the Gerontological Society of America, Boston, MA,
November, 2002.

“Portfolio Allocation Inside and Outside 401(k) Plans,” Paper presented at the annual
meeting of the Gerontological Society of America, Chicago, IL, November 15-18,
2001.

“Portfolio Allocation Inside and Outside 401(k) Plans,” Paper presented at the Western

Economic Association meeting, San Francisco, CA, July 8, 2001.

“Entitlements and the Costs of an Aging Society,” Presentation at 17" World Congress of
Gerontology, Vancouver, BC, Canada, July 1-6, 2001.

“Assessing the Well-Being of Midlife and Older Americans Via Chartbooks,”
Presentation at 17" World Congress of Gerontology, VVancouver, BC, Canada,
July 1-6, 2001.

“Baby Boomers’ Retirement Saving: Adequacy and Asset Allocation,” Association of
Public Policy and Management, Seattle, WA, November 2-4, 2000.

“Do Baby Boomers Save and, If So, What For?” Western Economic Association



Vancouver, British Columbia, June 29-July 2, 2000.

“Income Growth and Inequality Among Aged and Nonaged Cohorts,” Gerontological
Society of America, San Francisco, CA, November, 1999.

“Structural Tax Reform, Gerontological Society of America, Philadelphia, PA,
November, 1998.

(A full list of presentations can be provided on request)
B. Honors:

Elected to the National Academy of Social Insurance, 2001.
Winner of the AARP 2001 Sustained Excellence Award for Creativity for Beyond 50,
AARP’s inaugural annual report to the nation on the well-being of Americans aged 50

and older.

Winner of 1992 AARP Outstanding Association Achievement Award as a member of the
team that developed the AARP health care reform plan.

Winner of Theodore Lowi Award of the Policy Studies Organization for the best paper in
the 1990 volume of the Policy Studies Journal.

Faculty Fellow, National Association of Schools of Public Affairs and Administration,
1977-78.

Winner of Pi Sigma Alpha award for the best paper at the 1974 annual meeting of the
Midwest Political Science Association.



